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VAIBHAV HEAVY VEHICLES LIMITED

NOTICE

NOTICE is hereby given that the ANNUAL GENERAL MEETING of the Members of
VAIBHAV HEAVY VEHICLES LIMITED will be held at its Registered Office at 240B, A.J.C.
Bose Road, Kolkata - 700 020 on Thursday, the 27" day of September, 2012 at 3:00 P.M. to
transact the following business:

ORDINARY BUSINESS :
1. To receive, consider and adopt the Audited Balance Sheet as at 315 March, 2012

and Profit & Loss Statement for the year ended on that date together with report of
the Auditor's and the Director’s thereon.

2. To appoint the Auditor(s) of the company and to authorise the Board to fix their
remuneration.
SPECIAL BUSINESS:

3. Appointment of Sri Vaibhav Poddar as a Director

To consider and, if thought fit, to pass with or without modification, the following resolution
as an Ordinary Resolution :

“RESOLVED THAT Sri Vaibhav Poddar, who was appointed as director in casuat vacancy
and who holds office up to the date of the forthcoming Annual General Meeting of the
Company in terms of Section 262 of the Companies Act, 1956 and in respect of whom a
notice in writing proposing himself as candidature for the office cf the Director of the
Company received by the Company under Section 257 of the Act, be and is hereby
appointed as a Director of the company liable to retire by rotation.”

Registered Office:
240B, A.J.C.Bose Road By Order of the Board
Kolkata - 700 020

Alok Kumar Ya
Dated: 8" day of August, 2012 Director

NOTES:

1. A member entitied to attend and vote at the meeting is entitied to appoint a proxy to
attend and vote instead of himself and a proxy need not be a member of the Company.
The instrument appointing the proxy should be deposited at the Registered Office of the
Company not less than 48 hours before the commencement of the meeting.

2. The Register of Members of the Company will remain closed from 21% September, 2012
to 27" September, 2012 (both days inclusive).

3. Members are requested to transfer your holding in De-mat system and notify
immediately change of address, if any, to the registrar and transfer agent of the
company.



ANNEXURE TO NOTICE

Explanatory Statement, Pursuant to Section 173(2) of the Companies Act, 1956:

Item No. 3

Sri Vaibhav Poddar was appointed as director with effect from 12" May, 2011 in casual
vacancy caused by resignation of Sri Sandeep Kumar Sarawagi and in terms of Section 262
of the Companies Act, 1956 he holds office only up to the date up to which the director in
whose place he was appointed would have held office if he had not vacated the office. Sri
Vaibhav Poddar holds office up to the date of the forthcoming Annual General Meeting of
the Company.

Sri Vaibhav Poddar is MBA in Finance and MS in Information Systems. Further, he is a
business man and having 10 years experience. He also holds the directorship in three more
limited company. He hold 34500 share of the Company in his own name or as a beneficiary.

Your Directors are of the view that the Company would be benefited by the wealth of
experience of Sri Vaibhav Poddar and therefore recommended for approval, the resolution
contained in item no. 3 of the Notice convening the Annual General Meeting.

None of the Directors except Sri Vaibhav Poddar is interested in item no. 3 of the Notice.

Registered Office:
240B, A.J.C.Bose Road By Order of the Board
Kolkata - 700 020

Alok KumarYadu
Dated: 8" day of August, 2012 Director



VAIBHAV HEAVY VEHICLES LIMITED

DIRECTOR’S REPORT
TO THE MEMBERS

Your Directors have the pleasure in presenting their Report together with Audited Accounts of the
Company for the year ended 31st March, 2012.

1. FINANCIAL RESULTS : As on As on
31/03/2012 31/03/2011

Rs. Rs.
Profit/(Loss) as per Profit & Loss Account ) 1,20,778 9,26,742
Less: Provision for Taxation 1,91,083 243,720
. Provision for Deferred Tax 730 159
Profit/ (Loss) after taxation (71,035) 6,82,863
Balance brought forward from previous year 71,65,036 64,82,173
Balance carried to next year 70,94,001 71,65,036

2. DIVIDEND:

In view of negative profits during the year, your Directors regret the inability to recommend any
dividend for the year.

3. DIRECTORS:

Sri Vaibhav Poddar S/o- Sri K.M. Poddar, residing at 10D Alipore Park Place, Kolkata- 700 027
was appointed as Director of the company in casual vacancy caused by resignation of Sri
Sandeep Kumar Sarawagi with effect from 12 May, 2011. He vacates his office in the ensuing
Annual General Meeting. Further, the company received a notice from Sri Vaibhav Poddar
proposing himself for candidature for the office of Director to be appointed in ensuing Annual
General Meeting along with requisite amount in terms of Section 257 of Companies Act, 1956.
He is under the promoters’ group of the company. He also holds the directorship in three more
limited companies. He hold 15000 share of the Company in his own name and 19500 shares in
the capacity of Karta of HUF.

4. PERSONNEL:

The Board of Directors wishes to express its appreciation to all the employees of the Company
for their outstanding contribution to the operations of the Company during the year. Information
required as per Section 217(2A) of the Companies Act, 1956 read with the Companies
(Particulars of the Employees) Rules, 1975 as amended is not applicable to this Company since
none of the employees of the company are in receipt of remuneration of an amount exceeding
Rs.5,00,000/- per month or Rs.60,00,000/- per annum.

5 CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNING AND OUTGO:

The information required under Sec.217(1)(e) of the Companies Act, 1956 read with Rule 2 of the
Companies (Disclosure of Particulars in the report of the Board of Directors) Rules,1988 is not
applicable to the Company. Besides there has been no foreign exchange earning and outgo
throughout the year too.



6.

DEPOSITS :

The Company has neither invited nor accepted or renewed any deposits from the public within the
meaning of Sec. 58A of the Companies Act, 1956 during the year under review.

7.

DIRECTOR'S RESPONSIBILITY STATEMENT :

The Board of Directors of the Company confirms :

in preparation of the Financial Statements for the year ended 315 March, 2012, the applicable
Accounting Standard read with requirements set out under Schedule VI to the Companies Act,
1956, have been followed and there has been no material departure from the same;

the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at March 31, 2012 and of the Profit of the Company for
the year ended on that date;

proper and sufficient care has been taken for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities ;

the Financial Statements have been prepared on a going concermn basis.

_ AUDITORS & AUDITORS’ REPORT

The Auditors; M/s.G. K. Tulsyan & Co,, Chartered Accountants retire at the conclusion of the
ensuing Annual General Meeting and are eligible for re-appointment. As required under Section
224 of the Companies Act, 1956, the Company has obtained from them a certificate to the effect
that re-appointment, if made would be in conformity with the limits prescribed in the said Section.
The Directors recommend their reappointment.

Report of the Auditors, including reference made therein to the notes forming part of the
Statement of Accounts, are self explanatory and does not require to be elucidated further.

. COMPLIANCE CERTIFICATE :

In terms of the provision to Section 383A(1) of the Companies Act, 1956, compliance certificate
obtained from M/s. Drolia & Co., a Company Secretary in practice, for the year ended 3415 March,
2012 is annexed.

10. LISTING ON STOCK EXCHANGE:

The Company’s Shares are listed at The Calcutta Stock Exchange Association Limited.

. REGISTRAR AND TRANSFER AGENTS:

In terms of SEBI Order No. D&CC/FITTC/CIR-15/2002 dated 27th December 2002 for having a
common agency for share transfer work and electronic connectivity and in terms of the directive
of the Stock Exchanges, the Company appointed M/s.Niche Technologies Pvt.lLtd. of D-511,
Bagree Market, 71, B.R.B.Basu Road, Kolkata — 700 001 as the Registrar and Share Transfer
Agents of the Company.

. SHARE TRANSFER SYSTEM:

The transfer of shares, both in physical and electronic mode, are registered and returned within
the requisite period by Registrar and Transfer Agent, if the documents are clear in all respects.
The shareholders of the Company are requested to send their shares directly to the RTA for



transfer or registry related work. However, for the sake of the convenience of the investors /
shareholders, the Company shall continue to receive request for transfer of shares.

13. DEMATERIALIZATION OF SHARES AND LIQUIDITY:

The Equity Shares of the Company are registered with National Securities Depository Ltd.
(NSDL) and Central Depository Services (India) Ltd. (CDSL) for having the facility of
Dematerialization of shares and its ISIN NO. is — INE 567E01012

14. ACKNOWLEDGEMENT :
Your Director's wish to express their thanks to the esteemed shareholders, various customers
and their consultants, Company's employees and Bankers for their continued support to the

Company.

On behalf of the Board

Registered Office: W{

240B, A.J.C.Bose Road

Kolkata - 700 020. Vaibhav Poddar
Dated: 8" day of August, 2012 Director
AloK'Kum duka,

Director



G.K. Tulsyan & Company
Chartered Accountants

Auditors’ Report
To the Members of Messrs. Vaibhav Heavy Vehicles Limited.

We have audited the attached Balance sheet of Messrs. Vaibhav Heavy Vehicles Limited as at 31% March,
2012, Profit and Loss Statement and Cash Flow Statement for the year ended on that date annexed thereto.
These financial statements are the responsibility of the Company’s Management. Our responsibility is to
express an opinion on these financial statement based on our audit.

We conducted, our audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditors’ Report) Order, 2003, issued by the Central Government of India in
terms of sub-section ( 4A) of Section 227 of the Companies Act, 1936. we enclose in the Annexure a
statement on the matters specified in paragraphs 4 and 5 of the said Order.

Further to our comments in the annexure referred to above, we report that:

01. We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit.

02. In our opinion, proper books of account as required by law have been kept by the Company so far. as
appears from our examination of those books.

03. The Balance Sheet, Profit and Loss Statement and Cash Flow Statement dealt with by this report are
in agreement with the books of account

04. In our opinion, the Balance Sheet, Profit and Loss Statement and Cash Flow Statement dealt with by
this report comply with the accounting standards referred to in sub-section (3 C) of Section 211 of
the Companies Act, 1956.

05. On the basis of written representation received from the directors, as on 31% March, 2012 and taken
on record by the Board of Directors, we report that none of the directors is disqualified as on 319
March, 2012 from being appointed as a director in the terms of clause (g) of sub-section (1)of
Section 274 of the Companies Act, 1956.

Report Contd.........




G.K. Tulsyan & Company
Chartered Accountants

06. In our opinion and to the best of our information and according to the explanations given to us. the
said accounts give the information required by the Companies Act, 1956, in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India :

a) in the case of the Balance Sheet. of the state of affairs of the Company as at 31" March, 2012 and

b) in the case of the Profit & Loss Statement, of the Profit of the Company for the year ended on
that date.

¢) in the case of the Cash Flow Statement, of the Cash Flows for the year ended on that date.

For G.K. Tulsyan & Company
Chartered Accountants
0.:323246E

-

- -W
Partner

Membership No.58084
4, Gangadhar Babu Lane
Kolkata - 700 012

Dated : the 8" day of August, 2012



(a) As informed to us and as per books of accounts, the Company has granted unsecured 10an 01 Iss.
3,89,00,000/- to four (4) Company mentioned in the register maintained u/s. 301 of the Companies
Act, 1956.The Balance outstanding as on 31 03.2012 is Rs 95,47,687/-.

(b) The rate of Interest and other terms & Conditions to which loans have been granted are prima-facie
not prejudicial to the Interest of the Company.

(c) The Principal amount of loan is repayable on demand.

(d) There has been no overdue amount of more than six months outstanding.

(e) The company has not taken unsecured loan from any company covered in the register maintained
under Section 301 of the Companies Act, 1956 in the current year

In our opinion and according to the information and explanations given to us, there are adequate internal
control procedures commensurate with the size of the Company and the nature of its business, for the
purchase of fixed assets. During the course of our audit. no major weakness has been noticed in the
internal controls.

(a) According to the information and explanations provided by the Management, we are of the opinion
that the transactions that need to be entered into the register maintained under Section 301 have been
so entered.

(b) As there is no transaction exceeding Rs. 5 lakhs, this clause 5(b) is not applicable.

The Company has not accepted any deposit from public within the meaning of Section 38A and S8AA
of the Companies Act, 1956.

In our opinion. the Company has an internal audit system commensurate with the size and nature of its
business.

To the best of our knowledge and as explained, the Central Government has not prescribed maintenance
of cost records under clause ( d ) of sub-section (1) of Section 209 of the Companies Act, 1956 for the
products of the Company.

. (a) According to the records of the Company, the Company is regular in depositing undisputed statutory
dues including income tax and other statutory dues applicable to it with the appropriate authorities.
According to the information and explanations given to us, there are no undisputed amounts payable in
respect of income tax, wealth tax, which were outstanding at the year end for a period of more than six

months from the date they became payable.

Report Contd..........
G.K. Tulsyan & Company
Chartered Accountants























































